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EXECUTIVE SUMMARY

Photo: Switzerland, Zermati

Sports tourism is set to become one of the world’s 
biggest industries according to numerous 
projections and studies conducted by entities like 
the World Tourism Organization (WTO) and the 
International Olympic Committee (IOC).

Sports tourism is the act of travelling from one 
location to another with the purpose of being in 
some way involved in a sporting activity or event.

Georgia’s Sport Sector is a vibrant sector with 
infrastructural projects underway in almost all major 
sport categories. There are numerous sports where 
Georgia is considerably successful among the 
world’s elite: with rugby, football, and basketball the 
three major sports with the highest number of fans.

The Georgian rugby team can boast being among 
the best in the world, and this is proven in the 
World Rugby ratings, where Georgia ranked 12th as 
of 2019 and has been in the top 15 for the past 4-5 
years.

Georgian rugby teams and clubs have a total of 11 
training bases and stadiums, with the biggest of 
them being the Shevardeni training base. Most of 
the high-profile games of the national teams are 
played at the Mikheil Meskhi Stadium, which is 
owned by the Georgian Football Federation and is 
considerably larger in terms of capacity. Georgia 
also held the U20 World Rugby Championship, one 
of a major events in the world. Each year Georgia is 
visited by approximately 10 international 
delegations for reasons ranging from practice 
games or for team retreats. These delegations are 
mainly made up of between 20 and 40 people 
ranging from teams' physicians to players. 
Delegations stay in Georgia ranges from 2-3 days 
to 2 weeks.

The Georgian basketball team is also successful, 
ranking among the top teams in Europe and 
constantly making it to the playoffs of the 
EuroBasket. Tbilisi is among the four cities set to 
host the prestigious EuroBasket in 2021. The 
Georgian team will be playing, having auto qualified 
for it due to their performance in the previous 
championship. Notably, the Basketball Federation 
does not own any stadium and spends a 
considerable amount on rent every year. The 
Georgian basketball team takes part in annual 
international events.

The Georgian Football Federation has by far the 
most developed infrastructure in the country, with 
four major stadiums under active construction, and 
more already in use. 

There are minor but still developed sports that 
Georgia and Georgians take part in around the 
world extremely successfully. Chess is a good 
example where Georgian women are some of the 
best in the world.

A Georgian ice-skating couple also made history 
when they won gold in the Junior Grand Prix in Italy. 
Futsal and swimming teams are also successful 
among other national teams.

There are some sports that Georgia can naturally 
support due to location and geography. Good 
examples would be rafting, mountain climbing and 
several other extreme sports.



4Colliers International Georgia

At the crossroads of Europe and Asia, Georgia 

borders Turkey, Armenia, Azerbaijan, and Russia. The 

country occupies an area of 69,700 square kilometers 

(sq km) and is home to a population of 3.7 million 

people. The country’s land borders run a length of 

1,839 kilometers (km), while the Black sea coastline is 

315 km. 

During last two decades, Georgia has implemented 

large-scale reforms that have led to political and 

economic transformation. It has strengthened its 

democracy and furthered its relationship with the 

European Union (EU). The Association Agreement 

with EU was signed and ratified in 2014. Georgia has 

also made business development within the country a 

top priority through encouraging entrepreneurship, 

attracting private investments, and shifting tax 

incentives, thereby positioning itself as an attractive 

option to the international business world. 

With its unique cultural heritage and exuberant 

hospitality, Georgia’s tourism industry continues to 

grow and thrive, further bolstering economic growth.

Government

Georgia is a parliamentary republic. Parliamentary 

elections are held every four years. In 2018, Georgia’s 

parliament relocated to Tbilisi from Kutaisi. It acts as 

the representative body for the country, exercising 

legislative power and developing domestic and 

foreign policy. As an executive council of government 

ministers, Georgia’s cabinet is headed by Giorgi 

Gakharia, a member of the majority ‘Georgian Dream 

Party.’ Based on accountability, citizen participation, 

technology, and innovation as its guiding values, 

today’s government continues to make European and 

Euro-Atlantic integration a primary strategic 

objective. 

Background

CAPITAL CITY OF GEORGIA TBILISI

OFFICIAL LANGUAGE GEORGIAN

CURRENCY GEORGIAN LARI (GEL)

GDP PER CAPITA, 2019* USD 4,763

REAL GDP GROWTH RATE, 2019 5.1%

UNEMPLOYMENT RATE, 2019 11.6%

AVERAGE MONTHLY SALARY, 2019* USD 567.9

LIFE EXPECTANCY, 2018 74 years

3.7mln 69.7K km2

POPULATION AREA

Source: Geostat (preliminary data)

COUNTRY PROFILE
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Legal Framework

The Georgian Constitution, adopted in 1995, lays out 

the structure of the national government and defines 

its authority and function. Georgia’s court system has 

three branches: the Courts of First Instance (District or 

City Courts), the Appellate Courts, and the Supreme 

Court. The Courts of First Instance have jurisdiction 

over all civil, criminal, and administrative cases. 

Decisions from the Courts of First Instance may be 

appealed at the Appellate Courts and further 

appealed at the Supreme Court. 

As an alternative to litigation, Georgian laws allow 

arbitration both in local as well as international 

arbitration institutions. Georgia is a member of the 

International Centre for Settlement of Investment 

Disputes (ICSID). The Public Service Hall in Georgia 

provides customers with state services, including 

business registration and property registration 

through the ‘one-stop-shop’ principle that ensures 

efficient service delivery.

Tax Climate

To stimulate investments and boost economic 

growth, developing an attractive tax system is one of 

the main goals of the Georgian government. With 

only six flat-rate taxes (Personal Income Tax – 20%, 

VAT – 18%, Profit Tax – 15%, Import Tax – 0%, 5%, or 

12%, Excise Tax – on a few selected goods, and 

Property Tax – up to 1%) and the Estonian tax model 

implemented in 2017 that exempts undistributed 

earnings from profit tax, has made Georgia one of 

the most competitive places to invest in. Georgia’s 

liberal trade regimes include: “Double Taxation 

Avoidance” 56 countries and the DCFTA with the EU 

(since 2014). 

In January 2019, a new pension fund system was 

launched in Georgia that is compulsory for every 

hired person under the age of 40. For self-employed 

people and those above the age of 40, engagement 

in the system is optional. The methodology of the 

reform is a 2+2+2 scheme, meaning that employer, 

employee, and government transfer 2% of the gross 

volume of the employee’s income on a personal 

account. 
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EASE OF DOING BUSINESS

GLOBAL COMPETITIVENESS INDEX

Source: World Bank, Colliers International

Georgia has improved its status as a free economy 

thanks to its fiscal policy, regulatory efficiency, and 

open market policies. According to the World Bank’s 

Doing Business report 2020, Georgia ranks 7th for 

“ease of doing business” among 190 economies, 2nd 

for “ease of starting a business”, and 5th for “ease of 

registering property”. 

In 2019, Fitch Ratings upgraded Georgia's Long-Term 

Foreign-Currency Issuer Default Rating from 'BB-' to 

'BB' with a stable outlook. As Fitch explains, it was 

due to the country maintaining a resilient economy 

during the regional shocks in 2018 and adds that 

Georgia ranks above the current medians of 'BB' 

category peers. Standard & Poor’s also raised 

Georgia’s ranking from ‘BB-’ to ‘BB’, while Moody’s 

credit rating for Georgia remains at ‘Ba2’.  

Registering a new business takes a maximum of two 

days and requires no minimum capital requirements.  

According to the ‘Heritage Foundation Index of 

Economic Freedom 2020,’ Georgia’s economy is 

categorized as Mostly Free, ranking 12th across 180 

countries. 

Georgia remains the least corrupt country in 

the region. According to Transparency 

International, Georgia is the top performer 

among the Eastern European and Central 

Asian countries.

Foreign investors in Georgia are guaranteed equal 

rights to those of Georgian citizens. After payment of 

taxes, foreign investors are entitled to repatriate the 

earnings (income) gained from investments and other 

funds abroad. 

THE WORLD CORRUPTION RANKING

Source: World Bank, Colliers International

Georgia
44

Belarus
66

Romania
70

Bulgaria
74

Armenia
77 Turkey

91

Moldova
120

Ukraine
126

Azerbaijan
126

Source: World Bank, Colliers International

International Rankings

Property Ownership & Non-agricultural Lands

In Georgia, property rights are recognized and protected by the Law. An owner has the right to possess, use 

and dispose of his or her property. The rights of individual owners to possess, use and dispose of land are 

regulated by the land legislation. There is no restriction on non-agricultural land ownership in Georgia. 

According to the Heritage Foundation Index, Georgia has substantial improvement in property rights in 2020 

and is 21% above the world average.
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Gross Domestic Product 

In 2019, according to the preliminary data of Geostat, 

the gross domestic product of Georgia reached an 

all-time high of GEL 40.4 billion. Despite the political 

and economic difficulties at the edge of the 2nd and 

3rd quarters of 2019, the real GDP growth reached its 

maximum after 2015 at 5.1%, well above the 

Caucasus (Russia, Azerbaijan, Armenia, Georgia) 

region average of 3.7%. 

As of 2019, according to the Ministry of Finance of 

Georgia, the ratio of total government debt to 

nominal GDP is 40.6%, well below the euro area 

average (86.4% - 2019 Q2). During the last eight years 

(up to and including 2018), the budget deficit has 

remained under 4%. As of 2018, the budget deficit 

constitutes only 2.9% of the nominal GDP.

GDP STRUCTURE

13%

Trade

Real Estate

Industry

Transport & Communication

Construction

Agriculture

Public Administration

Financial Activities

Accommodation

Education

Health & Social Work

Other

Source: Geostat, Colliers International

Source: Geostat, Colliers International

GDP AT CONSTANT PRICES BY YEARS (GEL, BLN)

Georgia has recorded the highest 

real GDP growth of 5.1% since 2012. 

Fast-growing Sectors

Despite the political and economic difficulties at the 

edge of the 2nd and 3rd quarters, strong growth in 

the professional, scientific and technical activities 

(26% YoY), administrative and support activities (20% 

YoY) and information and communication (19% YoY), 

as well as art and entertainment (19% YoY) sectors 

contributed positively to the real GDP growth.

REAL GDP GROWTH (%)

Source: Geostat, Colliers International

Georgia Caucasus

ECONOMIC OVERVIEW

33.9 34.9
36.6

38.4
40.4

2015 2016 2017 2018 2019

3.0 2.9

4.8 4.8
5.1

1.3

0.1

3.5
3.3

3.7

2015 2016 2017 2018 2019
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Source: Geostat, Colliers International

Exports

The main exporting partners for the country in 2019 

were Russia, Azerbaijan, Armenia, Bulgaria, and 

Ukraine. In 2019, based on the preliminary data, total 

exports grew by 12% YoY.  This figure is significantly 

lower compared to the previous years, when the 

growth rate was above 20%. The increase in exports 

to EU countries was also 12% YoY and represented 

22% of the total exports. For CIS countries, it grew by 

20% YoY, making up 53% of total exports. 

498 497

412

284
245

228
202

178

132

MAIN EXPORT COUNTRIES, 2019 (MLN,USD)

Azerbaijan

Russia

Armenia

Bulgaria

Ukraine

China

Turkey

Romania

USA

CURRENCY FLUCTUATIONS (LCU vs. USD)

Source: Geostat, Colliers International

Currency Fluctuations

Depreciation and high volatility of the Georgian national currency was one of the main issues of the first half 

of 2019, seeing it reach a peak in August when, after the effects of flight ban from Russia were fully realized, 1 

USD was exchanged for 2.97 GEL. However, as the negative expectations eventually dissipated following 

intervention by the National Bank of Georgia in the FX market, and the fundamental macroeconomic 

indicators showed a positive trend, the GEL quickly strengthened and at the end of 2019, 1 USD was traded 

for 2.82 GEL.

-20%

0%

20%

40%

60%

80%

100%

2015 2016 2017 2018 2019

The high volatility and depreciation 

of the Georgian national currency is 

one of the main challenges in 
recent years.

Azerbaijan Armenia

Georgia TurkeyRussia

Ukraine
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Unemployment Rate

Georgia’s labor force comprises approximately 

1,911,200 people. The unemployment rate is 11.6%, 

which is the lowest it has been for more than a 

decade. Since 2013, the unemployment rate in urban 

areas has declined by approximately 10%; however, 

the flat trend in rural areas indicates the fact that the 

main cities of Georgia remain the gravitational centre 

for businesses and are more attractive places to 

invest in. The distribution of hired people in the labor 

force for Tbilisi and rest of the country is significantly 

different. 

Remittances

In 2019, the total number of 

remittances amounted to USD 1.73 

billion, reflecting a 10% growth 

compared to  2018.

The main source markets are Russia (25%), Italy 

(14%), Greece (11%), USA (10%), Israel (9%), and 

Turkey (6%). 

REMITTANCES (USD), 2015-2019

1.08 1.15 1.39 1.58 1.73

7%

20%

14%

10%

0%

5%

10%

15%

20%
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0.0

0.5

1.0

1.5

2.0

2015 2016 2017 2018 2019

B
il
li
o

n
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U
S
D

)

Remittances Growth y-o-y

Source: National Bank of Georgia, Colliers 

International

CONSUMER PRICE INDEX (INFLATION, %)

Source: Geostat, Colliers International

Headline Inflation Core Inflation

Inflation

The annual inflation rate in 2019 was 4.2% (IMF 

estimate). The main source of inflationary pressure on 

prices was the depreciation of the nominal currency. 

As a result, the monetary committee of the central 

bank raised the monetary policy rate from 6.5% 

(September) to 9.0% (December). It is expected that 

during the year, the refinancing rate will decrease as 

mid-term inflation expectations become positive. 

14.1% 14.0% 13.9%
12.7%

11.6%

2015 2016 2017 2018 2019

UNEMPLOYMENT RATE IN GEORGIA (%)

Source: Geostat, Colliers International

3.9

6.1 6.0
6.4

4.3

2.5
2.8

2.3 2.2

4.1
4.6

6.9
6.4

2.8
3.3

4.3 4.4

3.0

1.8
1.4

1.7 1.7

3.6 3.4

4.7
4.4

Jan 2017 Apr 2017 Jul 2017 Oct 2017 Jan 2018 Apr 2018 Jul 2018 Oct 2018 Jan 2019 Apr 2019 Jul 2019 Oct 2019 Jan 2020
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According to the preliminary estimates of Geostat, in 

2019, the volume of FDI increased by a modest 0.2% 

(amounting to USD 1,268 million) compared to the 

previous year, while dramatically decreased 

compared to 2017.. Among the reasons for the 

decline may be the completion of magistral gas 

pipeline project, the transfer of several enterprises to 

the ownership of Georgian residents, as well as the 

reduction of non-resident direct investors liabilities. 

The United Kingdom, Turkey, and Ireland were the 

main investors, with shares of 19.5%, 18.7%, and 

10.5%, respectively. As for the sectoral distribution, 

20.6% of total FDI was invested in the financial sector, 

while the second and the third were the energy and 

manufacturing sectors with 15.4% and 13.4%, 

respectively. 

In 2019, unlike other sectors, FDI in real estate 

experienced a significant decrease and recorded a 

negative figure. The first quarter of 2019 was 

particularly remarkable in terms of decline as the 

number stood at USD -125 million. The most likely 

reason for such a sharp decline in 2019 was the fact 

that companies moved to ownership by residents, 

from non-residents. 

FDI BY SECTORS (MLN, USD) 

FOREIGN DIRECT INVESTMENT (FDI)

262

194

171
158

118 117

14 14 -32

253

Financial

Energy

Mining & Manufacturing

Hotels & Restaurants

Construction

Transport & Communication

Health & Social Work

Agriculture

Real Estate

Other

1,729
1,650

1,963

1,265 1,268

2015 2016 2017 2018 2019

FDI INFLOWS BY YEARS (MLN, USD)

Source: Geostat, Colliers International

Source: Geostat, Colliers International

In 2019, Financial, Energy & 

Manufacturing were the key sectors 

that attracted around 50% of total 

FDI. In 2020-23, around USD 1 billion 

is expected to be invested in the 

construction of hydroelectric power 

stations.
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While already contributing roughly 9% to the 
country’s Gross Domestic Product (GDP), Georgia’s 
manufacturing sector is poised to provide further 
significant investment opportunities. Greenfield 
investments are expected to rise in the export-
oriented manufacturing sectors, for which access to 
the European market would be attractive. Together 
with international and local experts, Georgia’s 
government is performing a deep analysis of the 
competitive sectors, and seeking new ways to 
stimulate foreign investment, attract new technology 
and know-how, and create high value-add 
production in the country. 

From the transport and logistics perspective, 
Georgia can serve as a gateway for foreign 
companies interested in the Caucasus/CIS region 
due to its geographic location and open business 
environment. Georgia is uniquely positioned to 
capitalize on the increasing trade flows between 
Europe, the Caspian Region, Central Asia, and China. 
With a transport system that functions as a key link 
in the historic “Silk Road,” it offers the shortest route 
between the Black and Caspian seas.

In October 2017, leaders of Georgia, Azerbaijan, and 
Turkey officially opened the Baku-Tbilisi-Kars (BTK) 
railway as a part of Iron Silk Road project. The 826-
kilometer (km) / 513-mile line has the capacity to 
transport one million passengers and 6.5 million 
tons of freight per year. The project will deepen 
trade relations between Georgia and China, making 
the country a primary link between Europe and Asia. 
Additionally, the government is investing heavily in 
road infrastructure, including highways and local 
roads. It is believed that long-term growth will stem 
from Georgia’s role as a transit state for pipelines. 
Three pipelines currently exist: 

• The Baku-Supsa pipeline;

• The Baku-Tbilisi-Ceyhan oil pipeline;

• The South Caucasus pipeline (operated by 
BP).

Georgia has 1,603 km of international roads, 5,298 
km of internal state roads, and 2,084 km of railway 
lines. Construction of Georgia’s central highway is 
one of the top priorities in the government’s 
infrastructure rehabilitation program. Since 2005, 
most of the country’s significant roads for 
international trade have been upgraded or are now 
under reconstruction. 

Poti Sea Port is the largest port in Georgia. Currently 
serving as the European gateway for international 
trade in Georgia, Armenia, and Azerbaijan, it is 
ideally located to become a future hub for trade with 
central Asia. Together with the Georgian 
government, the Chinese conglomerate CEFC China 
Energy group recently signed a cooperative 
agreement regarding the construction of a Common 
Market Zone in Poti that will actively promote the 
export of advanced technologies, production 
capacity, and products from China to countries in 
the Eurasian region, and build a new Eurasian land 
bridge that will function as an economic corridor 
between China, Central Asia, and Western Asia.

Georgia’s five airports are located in various regions, 
with the largest - operated by TAV Airports - in 
Tbilisi. The Ambrolauri airport opened in December 
2016; it serves smaller aircraft with a 30-50 
passenger capacity. Georgia’s additional airports are 
in Batumi, Mestia, and Kutaisi. 

A recent governmental initiative regarding the 
establishment of logistic centres in Tbilisi and Kutaisi 
created substantial interest from investors. Along 
with several Georgian companies, applications from 
companies registered in China, Switzerland, Turkey, 
and others were received. The anticipated 
development of infrastructure and manufacturing in 
Georgia, combined with its increasingly recognized 
strategic location at the crossroads of Europe and 
Asia, will open up opportunities for modern 
industrial and logistics real estate investments. 

TRANSPORT & LOGISTICS INFRASTRUCTURE

AMBROLAUR
I

5
AIRPORTS RAILWAY

2,084
km

1,603
km

INTERNATIONAL 

ROADS

5,298
km

INTERNAL 

STATE ROADS
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Georgia’s economic sectors are exposed to the crisis on different scales. 

The Hotels, Food & Beverage and Entertainment sectors are highly 

exposed; however, in total, their share in the GDP amounts to 10%. Trade 

(14%) and Construction & Development (8.6%) have a relatively larger 

share in the GDP, yet both fall into the category of highly exposed sectors. 

Covid-19 Effects & Economic Outlook

Source: Geostat, Colliers International

Wholesale & Retail Trade

14.4%

Real Estate 

Activities

11.5%

Manufacturing

10.1%

Construction 

8.6%

Agricalture, Forestry 

& Fishery

7.2%

Public Administration & 

Defence

6.8%

Transportation & 

Storage

6.5%

Financial & Insurance Activities 

5.4%

Accommodation & 

Food Service Activities

4.8%

Education 

4.5%

Health & Social Work 

Activities

4.3%

Arts, Entertainment & 

Recreation

3.2%

Information & 

Communication

3.0%

Professional, Scientific & 

Technical Services 

2.9%

Other Sectors 

6.7%

GROSS DOMESTIC PRODUCT, COVID-19 IMPACT ON SECTORS (2019)

Very Exposed Exposed Partially Exposed

Neutral/Limited Impact More positive, than negative

Exposure Of Economic Sectors Towards Covid-19
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The Influence of Covid-19 on Foreign Direct Investments 

LARGEST DIRECT INVESTOR COUNTRIES 

(USD,MILLIONS), 2019*

UNITED KINGDOM 247.8

TURKEY
236.5

132.7IRELAND

USA 99.0

PANAMA 78.1 NETHERLANDS 52.9

CHINA 50.5
RUSSIA 40.4

39.2JAPAN

Source: Geostat, Colliers International

According to the national statistics 

office, in 2019 the foreign direct 

investments (FDI) slightly increased by 

0.2% and amounted to USD 1,267.7 

million. Around 50% of the 

investments are coming in from the 

UK, Turkey and Ireland (preliminary 

data, Geostat). The way these 

countries tackle the spread of Novel 

Coronavirus, and their investing 

strategy, will be critical for the inflow 

of future investment in Georgia. 

The crisis of 2008-2009 had a 

negative impact on direct foreign 

investment inflows in Georgia, 

recording a 60% decrease compared 

to the previous year. 

Agriculture, 

Forestry and 

Fishing

1.1%

Mining & 

Quarrying

5.4%

Manufacturing

8.1%

Electricity, Gas, 

Steam and Air 

Conditioning 

Supply 

15.3%

Construction

9.3%

Hotels and 

Restaurants

12.4%

Transport and 

Communications

9.2%

Financial 

Sector

20.6%

Other Sectors

18.5%

FOREIGN DIRECT INVESTMENT BY LARGEST 

SECTORS IN THE ECONOMY, 2019*

Very Exposed Exposed Partially Exposed Neutral Other

Note: *Preliminary data

Source: Geostat, Colliers International

In 2019, (preliminary data) 

investments were made in the 

given sectors: Finance (20.6%), 

Electricity, Gas, Steam and Air 

Conditioning supply (15.3%), 

and Hotels & Restaurants 

(12.4%). Hotels & Restaurants 

and Construction sectors fall 

into the very exposed and 

exposed category, respectively. 

In the period of isolation, it is 

expected that investments in 

Hotels & Restaurants and 

Construction sectors will 

dramatically decrease. 
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Tourism in Georgia

In 2019, the number of international traveller trips 

grew by 7.8% YoY from 8.7 mln to 9.4 mln, of which 

83% were international visitor trips (7.7 mln.). 

The number of tourist arrivals increased by 8.3%, 

constituting 65.7% (5.1 mln) of the total number of 

international visits, while same-day trips stood at 

about 34.2%.

Citizens of 98 countries can travel to Georgia without 

a visa and stay up to one full year. In addition, 
foreigners who hold a visa/residence permit of 50 

countries can enjoy visa-free travel to Georgia. 

Visitors who need to obtain a visa can take advantage 

of the e-visa portal to get a short-term visa. 

Simplified travel and visa-free regimes build on the 

strong growth of inbound tourism. 

Road travel remains the main means of transport for 
international arrivals due to the large share of 
travellers from neighbouring countries in the total 
number of visitors. In 2019, this increased by 8.7%, 
representing 74.8% of the total. Air travel, the second 
most popular choice among travellers, increased 
modestly by 2.3%, and constituted 23.7% of the total.

INTERNATIONAL ARRIVALS BY YEARS (MLN)

5.2 5.3 6.4 7.2 7.7

3.0
3.3

4.1
4.8

5.1

2015 2016 2017 2018 2019

International arrivals Tourist arrivals

Source: Geostat, Colliers International

TOURISM OVERVIEW

In 2019, the number of international 

arrivals as well as number of tourists 

increased by modest 7%.

Source: Geostat, Colliers International

INTERNATIONAL ARRIVALS BY TYPES OF VISIT (MLN)

3.0 3.3
4.1 4.8 5.1

2.2 2.0

2.4
2.4

2.6

2015 2016 2017 2018 2019

Tourist arrivals Same-day visit
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Source: Geostat, Colliers International

Source Markets

In 2019, the number of tourist arrivals amounted to 

5.1 million. Most tourist visits originated from Russia 

(23%), Azerbaijan (19%), Turkey (13%), EU countries 

(12%), and Armenia (11%). Despite difficulties related 

to US sanctions on Iran, the country remained in the 

list of top 15 countries of international visitors. 

Remarkably, in recent years, Georgia has become 

more attractive to the western Europeans, as the 

number of visits from EU countries increased by 

21.9%. July and August remained the most popular 

months for visiting Georgia.

From July 8, 2019 Russia has banned direct flights to 

Georgia due to extended street protests. After the 

flight bans the number of international visits by 

Russian citizens decreased by 20.6% in Q3 2019, 

when compared to Q3 2018. The annual figure 

marked an insignificant 0.6% decline. However, the 

strong growth of the number of tourists visits from 

Israel (31%), Ukraine (20%), Armenia (12%) mitigated 

the shock and the total annual number of tourist 

visits increased by 6.8%. 

Q3 2019Q3 2018

NUMBER OF TOURIST VISITS FROM RUSSIA IN Q3

2019 vs. Q3 2018 (THOUSAND)

Even though the number of tourist 

visits dropped by 20.6% in Q3 2019 

due to flight bans from Russia, the 

annual figure marked an 

insignificant decline. 

SHARE OF MAIN SOURCE MARKETS

Source: Geostat, Colliers International
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13%
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Russia
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Source: GNTA, Colliers International

COUNTRY 2015 2016 2017 2018 2019

Azerbaijan 1,156 1,076 1,302 1,425 1,527

Russia 763 849 1,135 1,405 1,472

Armenia 1,192 1,152 1,287 1,269 1,365

Turkey 1,074 988 1,007 1,099 1,157

Ukraine 127 152 170 177 208

Israel 55 85 115 157 205

Iran 22 130 283 291 142

Kazakhstan 31 41 47 59 104

Germany 30 33 43 64 89

Poland 39 42 49 67 88

Saudi Arabia 8 18 46 52 75

Belarus 26 33 42 60 66

India 8 26 43 51 55

China 7 11 18 32 48

USA 25 27 34 42 47

DYNAMICS OF INTERNATIONAL TRIPS FROM TOP 15 

SOURCE MARKETS (THOUSAND) Georgia’s tourism market is sourced 

dominantly by neighbouring countries 

(71% of tourist trips in 2019). However, 

there’s significant increases shown from 

other non-neighbouring countries. 

79.6% 75.4% 73.0% 72.1% 71.4%

20.4% 24.6% 27.0% 27.9% 28.6%

2015 2016 2017 2018 2019

Neighbouring countries Non-neighbouring countries

DISTRIBUTION OF INTERNATIONAL TRIPS FROM 

NEIGHBOURING AND NON-NEIGHBOURING 

COUNTRIES

Source: Geostat, Colliers International

Map Of Top 15 Source Markets
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Source: GNTA,  Colliers International

The tourism industry accounted for 8.1% of Georgia’s 

economy in 2019. The same year, tourism value added 

grew by 16.9% YoY and amounted to USD 1.3 billion 

(GEL 3.53 billion). Tourism value added reflects the 

economic activity generated by industries such as 

hotels, food and beverage (F&B), travel agencies, 

airlines and other transportation services. The transport 

category, which represents 38% of the total value 

added, grew by 20% YoY. The F&B industry grew by 

23%, while the travel agencies and the accommodation 

categories increased by 17% and 11%, respectively. 

Travel industry supported 123 million jobs in 2018. 

Revenues from inbound tourism have been growing 

rapidly over the past five years. In 2018, revenues rose 

by 17% YoY and amounted to USD 3.22 billion. The 

volume of foreign card operations by international 

travellers has also grown - by 3.7%, hitting 2.14 billion 

GEL in 2018. Spending volume is expected to increase 

as Georgia continues to attract travellers with higher 

holiday budgets. 

Economic Impact of Tourism

STRUCTURE OF TOURISM VALUE ADDED, 2019 

(USD)

TOURISM VALUE ADDED AND SHARE IN GDP BY YEARS (USD, BLN)

Travel Agencies

Transport Food & Beverage

Accommodation

Source: GNTA,  Colliers International

Source: GNTA,  Colliers International

38%

37%

22%

3%

1.3
BLN

0.86 0.83 1.03 1.19 1.27 

6.7%
7.1% 6.9%

7.6%
8.1%

2015 2016 2017 2018 2019

Tourism value added Share in GDP

TOURISM REVENUE BY YEARS (USD, BLN)

1.94

2.17

2.70

3.22

3.27

2015

2016

2017

2018

2019

645 658 665 677 644

2015 2016 2017 2018 2019

EXPENDITURES PER TOURIST VISITS BY YEAR (USD)

Source: GNTA,  Colliers International
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Types of Tourism

Winter tourism is becoming ever more popular. 
The Mestia-Hatsvali cableway construction was 
completed in 2017. Goderdzi ski resort in 
Adjara and Tetnuldi ski resort in Mestia both 
opened in recent years. Two cableways were 
added to Goderdzi resort and in 2023, the 
world championship in freestyle ski and 
snowboarding is set to be held in Bakuriani. 
Three new ski lifts are to be built for the event. 

Wine tourism, adventure tourism and spa and 
wellness tourism are under development. In 
2019, wine tourism grew further with 46 newly 
built cellars and small enterprises. In Kakheti, 
near the village of Kisiskhevi, a wine village was 
built by Schuchmann Wines Georgia, consisting 
of 10 cottages with 15 more to be built in 2020.

Georgia hosted the 18th World Federation of 
Tourist Guide Associations (WFTGA) 
international convention in Tbilisi from January 
17 to January 25, 2019. The convention brought 
together 300 tourist guides and representatives 
from around 70 countries and contributed to 
raising awareness about tourism in Georgia and 
will further contribute to the development of 
the tourism industry in the future.

HOTEL INDUSTRY REVENUES (USD, MLN)

Source: Geostat,  Colliers International

Hotel industry revenues are growing 

in line with the tourism trend in 

Georgia.

202

241

288 

363 

331 

2015 2016 2017 2018 2019
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Source: Worldbank, GNTA, Colliers International

Source: Worldbank, Geostat, Colliers International

INTERNATIONAL TOURIST ARRIVALS (24+ HOURS) 

Y-O-Y GROWTH RATE (%) BY BENCHMARK 

COUNTRIES, 2019/2018 

Benchmarking 

In 2019, tourist arrivals in Georgia has increased by 

6.3%. Among benchmark countries Bulgaria and 

Estonia experienced the highest annual growth rate 

in 2019 amounted to 4.5% and 3.2%, respectively. 

Israel and Turkey had the negative growth rate in 

2019 amounted to 1.2% and 2.4%, respectively.

Among benchmark destinations, international 

tourist receipts were the highest in Turkey (USD 

36.5 billion), followed by Israel and Bulgaria with 

USD 8.16 billion and 5.07 billion, respectively. 

Georgia has the fastest growth in 

arrivals, and the revenue per tourist 

visit is on par with the benchmark 

countries, except for Israel. 

6.3%

4.5%

3.2%

1.4%

-1.2%

-2.4%

Georgia Bulgaria Estonia Romania Israel Turkey

INTERNATIONAL TOURISM RECEIPTS (BLN) AND EXPENDITURE PER TOURIST TRIPS (USD) 

BY BENCHAMRK COUNTRIES, 2019

36.5 8.16 5.07 3.27 3.26
2.33

818

2,005 

545
641

274

698

Turkey Israel Bulgaria Georgia Romania Estonia

International tourism reciepts(USD/billion) 2018 Expenditure per tourist
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Travel Purposes

The number of guests in hotels has had a positive 
trend over the past four years. Out of 2.8 mln hotel 
guests in 2018, 1.9 mln were international travellers. 
74% of these were leisure travellers, 13% visited 
Georgia for business purposes and only 1% for health 
tourism.  

Out of 5.1 million tourist trips, 56% were made for 
leisure-recreation and shopping purposes, 25% for 
visiting families and relatives, and about 12% for 
business purposes. Its notable that business visits 
have increasing trend, the figure grows with an 
average of 9% annually. On average, the typical 
tourist spent 6.2 nights in Georgia. 

6.3

6.6

6.3
6.2

2016 2017 2018 2019

56%

25%

12%

4%

1% 2%

5.1
MLN

AVERAGE LENGTH OF STAY IN GEORGIA (NIGHTS)

Leisure & Shopping

Visiting Friends/family

Transit

Health & Medical Care

Business Other

Source: Geostat, Colliers International

PURPOSE OF TOURIST VISITS IN GEORGIA, 

2019

Source: Geostat, Colliers International

During last five years, the number of 

business trips is growing on average 

by 9% annually. 
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In 2019, Georgian residents took a total of 14.3 
mln domestic trips. 44.7% of those visits included 
at least one overnight stay, with an average trip 
length of 1.97 nights. 

The majority of domestic trips made by Georgian 
residents were made with the intention of visiting 
friends and relatives (51%). The second and third 
most frequent purposes were leisure & shopping 
and visiting a second home, respectively. Adjara 
was the third most visited region in 2019: since it 
is located next to the Black Sea, it was the most 
popular holiday, leisure, and recreation 
destination. 

Domestic tourism is a significant part of Georgia’s 
economic activity. In 2018, domestic travel 
spending accounted for 71.2% of direct Travel & 
Tourism GDP. Total expenditure by domestic 
visitors amounted to c. USD 792 million (over 2 
bln GEL). The majority, more than 852 mln GEL, 
was spent on shopping, followed by food and 
drinks (400 million GEL) and transportation (305 
mln GEL). Since 87.1% of domestic visitors 
preferred to stay at a friend’s, relative’s, or their 
own homes, spending on accommodation 
accounted for only 5% of the total expenditure 
(over 86 mln GEL).

775,838 local travellers stayed in hotels in 2018, 
58% of them for leisure and 28% for business 
purposes. Hotels in Tbilisi received 255,354 local 
guests, while hotels in Batumi and Kutaisi hosted 
222,556 and 53,935 Georgian guests, respectively. 

Domestic Tourism

33.5%

23%

17.6%

19.4%

5%

1.5%

SHARE OF TOTAL EXPENDITURE (USD), 2018

Shopping

Food & Beverage

Transportation

Other

Accommodation

Cultural & Entertainment 

service

Source: Geostat, Colliers International

792
MLN

Visiting Friends

& Family

Leisure & Shopping

Visiting second 

home

Health & Medical 

Care

Business

Other

Source: Geostat, Colliers International

51%

22%

9%

9%

5%
4%

14.3
MLN

PURPOSE OF VISITS IN GEORGIA 2019 
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Visa Liberalisation

The government continues to make European and 

Euro-Atlantic integration a primary strategic 

objective. Since March 2017, the EU-Georgia visa 

liberalisation agreement has allowed Georgians to 

access visa-free travel to the Schengen zone. This 

has led to the increased inflow as well as outflow of 

visitors from Georgia. 

First of all, less bureaucracy, simplified travelling 

procedures and decreased costs have made it much 

easier for natives to visit Europe more frequently for 

different purposes like travelling, education, 

business, healthcare, etc. The free movement of 

people, along with free trade with the EU, brings 

significant economic benefits. Georgian SME owners, 

who before needed to go through long and 

complicated procedures to obtain a visa, are now 

able to travel to European countries to explore new 

markets, attend international exhibitions, find 

partners, and gain experience. This leads to new 

jobs, more developed business processes, improved 

quality of production and a better environment for 

attracting investors into the country. 

Increased demand on travelling has spurred the 

number of passengers at Georgian airports, which 

has attracted different airlines to open flights in new 

directions. In 2019, Ryanair, a relatively low budget 

Irish airline company, entered the Georgian market. 

The increased flow of passengers from neighboring 

countries has also created an opportunity especially 

for Kutaisi airport to become an air hub. The entry of 

new airlines creates new jobs and contributes to the 

performance of travel agencies and other local 

hospitality businesses.

As the new destinations abroad become easily 

accessible for the Georgians due to the visa 

liberalisation, this raises the competitiveness and 

encourages local providers to improve the quality of 

their hospitality services. Moreover, better 

relationships with Europe as a result of the visa 

liberalisation reform has improved the image of the 

country and attracted more international tourists to 

Georgia, especially those who are looking for a low 

budget trip. This also increases demand on local 

hotels and other hospitality facilities and incentivises 

native businesses to develop to meet the 

expectations and requirements of European 

customers. 

The visa free regime with Europe will potentially 

contribute to the development of the tourism 

industry in Georgia in the future. However, as this 

industry has suffered in all countries due to the 

current COVID-19 crisis, the future remains uncertain 

and it is hard to foresee the prospects of this sector.

Host in Georgia 

In 2016, the Government of Georgia launched the 

‘Host in Georgia’ program to develop the hospitality 

industry in the country. The program encourages 

entrepreneurs to build hotels in all regions of 

Georgia, except Tbilisi and Batumi, by providing 

them with financial and technical support. Under the 

Host in Georgia program, the government subsidizes 

a 10% interest rate for loans in GEL and 8% for loans 

in USD/EUR for the first two years. In addition, the 

collateral guarantee for 50% of the total loan 

amount is provided in the first four years. The 

maximum loan amount can be GEL 5 million in case 

of an International Franchise/Management Contract, 

and GEL 2 million otherwise. In case of international 

brand hotels, the government also co-finances 

franchising and management agreement fees of up 

to GEL 0.3 million annually for the first two years.

The Host in Georgia program has been very 

successful in developing the hotel industry in 

Georgia, and the Georgian government has already 
supported the development of 80 new hotels under 

the program, with a total investment volume of GEL 

225 mln. As a result, more than 2,200 rooms will be 

added to the Georgian hotel market. The new hotels 

are being built in various towns, including Bakuriani, 

Gudauri, Kazbegi, Gonio, Shekvetili, and Tskaltubo. 
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Airlines carried 1.97 million international travellers 

in 2019, up by 1.3% from 2018. Tbilisi International 

Airport once again received the largest number of 

travellers – 1.5 mln depicting a 3% decrease YoY. 

Decline of travellers in Tbilisi airport was caused 

by flight bans from Russia as the number of 

international travelers received in airports from 

this country decreased by 24% YoY. The number 

of travellers in Kutaisi Airport increased 

significantly by 43%. The main contributors were 

Ukraine and Poland. 55% of the travellers were 

received from these countries. Batumi Airport was 

also up from 262 K to 279 K international 

travellers, which represents a 7 % increase. 

In 2019, there were 50 international and two 

domestic airlines operating on the Georgian 

market. Wizz Air Hungary is the largest company 

operating on the Georgian market. It offers flights 

to up to 39 destinations. In 2019, it provided 

service for 825,290 passengers (16% of the total 

trips). The second largest company is Turkish 

Airlines, with 572,181 passengers and 11.1% of the 

market share. This is followed by Georgian 

Airways, Ural Airlines, Fly Dubai, and Ukraine 

International Airlines. In 2018, one Georgian, My 

Way Airlines, and nine international companies 

appeared on the market. Additionally, in 2019, 

Ryanair, one of the Europe’s low-cost and most 

popular airlines, also entered Georgia, offering 

two routes from Tbilisi and two from Kutaisi. 

Air Travel

1,551

138
261

1,498

197

279

Tbilisi Kutaisi Batumi

2018 2019

7%

3%

Source: GNTA, Colliers International

NUMBER OF INTERNATIONAL TRAVELLERS 

RECEIVED IN AIRPORTS, 2018-2019 (THOUSAND)

43%

Source: Geostat, Colliers International

NUMBER OF INTERNATIONAL TRAVELLERS 

RECEIVED IN AIRPORTS FROM RUSSIA , 2018-2019 

(THOUSAND)

530 404

24%

20192018
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Origin Destination
Duration 

(hours)

Tbilisi Baku 1.0

Tbilisi Tehran 1.7

Tbilisi Istanbul 2.0

Tbilisi Tel Aviv 2.1

Tbilisi Kiev 2.2

Tbilisi Moscow 2.4

Tbilisi Athens 2.6

Tbilisi Minsk 2.6

Kutaisi Vilnius 2.8

Kutaisi Budapest 2.9

Tbilisi Dubai 2.9

Tbilisi Warsaw 3.0

Tbilisi Yerevan 0.39

Tbilisi Brussels 4.2

Tbilisi Beijing 7.4

Tbilisi Sharm el sheikh 2.5

Map Of Direct Flights From 
Georgia

Origin Destination
Duration 

(hours)

Tbilisi Riga 3.1

Tbilisi St. Petersburg 3.1

Tbilisi Vienna 3.2

Kutaisi Berlin 3.3

Tbilisi Prague 3.4

Tbilisi Almaty 3.5

Tbilisi Munich 3.6

Kutaisi Milan 3.8

Tbilisi Amsterdam 4.2

Tbilisi Urumqi 4.5

Tbilisi London 4.6

Batumi Istanbul 1.7

Batumi Kiev 2.0

Tbilisi Paris 4.4

Tbilisi Bologna 3.6

Tbilisi Milan 3.8

Origin Destination
Duration 

(hours)

Tbilisi Kuwait 2.1

Tbilisi Bahrain 2.5

Tbilisi Astana 3.1

Tbilisi Aktau 1.2

Tbilisi Doha 2.7

Tbilisi Bucharest 2.2

Tbilisi Barcelona 4.6

Tbilisi Tashkent 2.8

Tbilisi Ankara 1.6

Kutaisi Paris 4.2

Kutaisi Prague 3.2

Kutaisi Rome 3.3

Kutaisi Riga 3.0

Kutaisi Thessaloniki 2.4

Batumi Minsk 2.5

Batumi Moscow 2.3

MAIN FLIGHT ROUTES

Source: www.flighttime-calculator.com
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The Reliance of The Georgian 
Economy on Tourism

The reliance of the Georgian economy on tourism 

has increased significantly in the last couple of years. 

In 2019, tourism made up 8.1% of the Gross 

Domestic Product of Georgia.

Domestic tourism has a small role in the sector 

overall and takes up a mere 27% (percent of local 

tourists in the total number of tourists staying at 

hotel-type accommodations). With these numbers, 

Georgia appears in the lower right corner of the 

graph (close to Greece). It is expected that the crisis 

will have a significant effect on the hotel industry 

and the economy in general for countries in the 

same category, and the recovery period will be 

extensive.

Georgia mainly receives tourists from its neighboring 

countries. Leading countries by the number of 

tourists in Georgia are Russia, Turkey, Armenia, 

Azerbaijan, Ukraine, and the EU countries 

collectively. In order to make an accurate estimate of 

future visitors to Georgia, the spread of the virus in 

said countries must be taken into consideration, as 

when these countries will be able to stop the spread 

of the virus.

Significant impact on the hotel industry 

and economy, prolonged recovery

Significant impact on the hotel industry 

but less on the economy, slow recovery

Significant impact on the hotel industry 

and economy, gradual recovery

Significant impact on the hotel industry but 

less on the economy, faster recovery

Source: Colliers International

DOMESTIC TOURISM RELATIVE TO TOURISM AS A PERCENTAGE OF THE ECONOMY, 2019
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Football

Georgian National Football Team

Football is one of the most popular sports in Georgia. At the national level, 

there are five leagues (4 men’s, 1 women’s) and three divisions. The national 

teams of Georgia, in different age-groups and genders, actively participate in 

the international competitions. 

Some notable dates and events: 

In 2015, Tbilisi hosted the UEFA Super Cup match between Barcelona and 

Sevilla (Spain). In 2016, the Government of Georgia announced its Football 

Development Plan 2016-2021, with a total fund of GEL 266 million. In 2017, 

Georgia hosted the U19 European Championship in football. 

In 2018, the Georgian National Team took first place in the D-Division of the 

UEFA Nations League competition, as it won five matches and one completed 

draw. In 2019, the national team made it to the playoff, where it will compete 

with four international teams to join the Euro 2020 group stage.

When a part of the Soviet Union, Georgia boasted renowned football stars, 

among them David Kipiani, Aleksander Chivadze, and Ramaz Shengelia, who in 

the 1980’s played for FC Dinamo Tbilisi and won the European Cup Winners' 

Cup, the highest title in European football at that time, and a legendary win 

that is remembered by generations.

Photo: Batumi Stadium
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Football

Photo: Dinamo Arena 

The Georgian Football Federation was founded in 

1936 and was a part of the Soviet Union’s Football 

Federation from 1936 to 1989. The Independent 

Georgian Football Federation was established on 

15th of February 1990. It is the main body of football 

in Georgia and organizes several championships, 

among them the football league, the Georgian 

Premier League, and the Georgian national football 

team.

The current President of the Georgian Football 

Federation is Levan Kobiashvili, who was elected for 

a second term in 2019. 

Currently, at around 21 football stadiums are spread 

around the country, however most of them are 

inactive during national league tournaments, due to 

their condition. Georgia has four major infrastructure 

projects underway.

The largest one is the Boris Paichadze Stadium -

Dinamo Arena, which can accommodate around 55 

K spectators. This stadium also hosted the UEFA 

Super Cup match between Barcelona and Sevilla. 

The second stadium by size is the Mikheil Meskhi

Stadium, with a total capacity of 28 K, where a 

number of international and local sport events are 

held. 

The Batumi International Football Stadium 

construction works were finished in July 2020. The 

UEFA IV category stadium can accommodate up to 

20,000 spectators. Besides Batumi, there are two 

stadiums under active construction in Khashuri and 

Poti, with a 2,000 and 5,500 capacity, respectively. 

City Stadium Capacity 

Tbilisi Boris Paichadze Dinamo Arena 54,549

Tbilisi Mikheil Meskhi Stadium 27,670

Lanchxuti Evgrapi Shevardnadze Stadium 22,000

Batumi Batumi Stadium 20,000

Kutaisi Givi Kiladze Central Stadium 15,000

Telavi Givi Chokheli Stadium 12,000

Chiatura Temur Maghradze Stadium 11,650

Khashuri Grigol Jomartidze Stadium 10,000

Zugdidi Zugdidi Stadium 7,200

Rustavi Poladi Stadium 6,000

Poti Fazisi Stadium 6,000

Tkibuli Vladimer Bochorishvili Stadium 6,000

Gori Tengiz Burjanadze Stadium 5,000

Kobuleti Chele Arena 5,000

Akhaltsikhe Mikheil Iadze Stadium 5,000

Zestaponi Davit Abashidze Stadium 4,600

Borjomi Jemal Zeinklishvili Stadium 4,000

Bolnisi Tamaz Stephania Stadium 3,242

Tbilisi David Petriashvili Stadium 3,000

Mtskheta Mtskheta Park 2,000

Anaklia Anaklia Stadium 1,000

EXISTING STADIUMS IN GEORGIA
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Stadium Capacity City 

Boris Paichadze Dinamo Arena 54,549 Tbilisi

Mikheil Meskhi Stadium 27,670 Tbilisi

Batumi Stadium 20,000 Batumi

Givi Kiladze Stadium 15,000 Kutaisi

Davit Abashidze Stadium 4,600 Zestaponi

David Petriashvili Stadium 3,000 Tbilisi

29

Existing Stadiums in Georgia



The new football stadium will also be opened 

in Khashuri with a capacity of around 2,000 

people. Construction has already begun and 

will end by 2021. The project will positively 

affect the healthy lifestyle of young people in 

the region.

The Georgian Football Federation will start 

construction of another football centre in Vake, 

Tbilisi. In the project, there will be a standard 

football field with an administrative building, 

tribunes, lighting, and a running track. Football 

schools, women and amateur teams will be able to 

use the football centre for free. Construction of the 

football centre is scheduled from late 2019 to 

2020.

Khashuri Stadium

Tbilisi Stadium

UPCOMING INFRASTRUCTURE

A EUFA III category football stadium is being built 

in Poti. Construction consists of three phases. The 

first phase ended in 2019, leaving it with the 

capacity to host 1,700 people. By completion in 

2021, the stadium will be able to seat 5,500 

spectators.

Poti Stadium

30Colliers International Georgia
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Photo: Dinamo Arena 

YEAR MONTH DATE LOCATION TOURNAMENT Team

2019

January 11-13 Tbilisi Winter Cup N/A

March 22 Gori Georgia - Slovenia Under-21 Team

March 23 Tbilisi UEQ - Georgia - Switzerland National Team

March 26 Gori Georgia - Israel Under-21 Team

June 7 Tbilisi UEQ - Georiga - Gibraltar National Team

September 3 Tbilisi Georgia - Italy Women National Team

September 5 Gori UEFA 2021 ECQ Georgia - Liechtenstein Under-21 Team

September 8 Tbilisi UEQ Georiga _ Denmark National Team

October 12 Tbilisi UEQ Georgia _ Ireland National Team

November Tbilisi International Tournament Women Under-21 Team

School championships are held, and age 

championships are organized by regional 

federations. 

The number of trainings depends on the calendar 

of the various championships. 

The number of delegates depends on the type of 

tournament/match. The minimum number of 

delegates is 30. The duration of a visit also 

depends on the type of game: a match is 2-4 

days, a tournament is 10-12 days. 

FOOTBALL CALENDAR, 2019

Football

Academies and Football Centres

Existing Upcoming in 2020

Academy Rustavi Academy Rukhi

Academy Lagodekhi Academy Gvimbalauri

Technical Centre Basa Gldani Football Centre

Varketili Football Centre
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Photo: Dinamo Arena 

International Tournaments/Matches

✓ Winter Cup

✓ Matches played by the national team

✓ Matches played by age teams

✓ Matches played by the women national team

✓ Matches played by women age teams

✓ Matches played by Futsal national team

National Championships

✓ Crystalbet National League

✓ Crystalbet National League 2

✓ League 3

✓ League

✓ David Kipiani Cup

✓ Regional League

✓ U-19 League; U-17 League; U-15 League

✓ Futsal League

✓ Women’s league
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Georgia vs South Africa

Early 2020 was successful for the Georgian national team of 

futsal, as it won three consecutive matches in the qualification 

round and moved on to the next stage and one step closer to 

the group stage of the 2022 World Championship. 

The Futsal League is under the management of the Georgian 

Football Federation and does not exist as a separate entity. In 

2017, the Georgian futsal team took second place in the main 

round of the European Championship and won the right to 

play in a playoff, which was a notable event. 

Tbilisi Olympic Hall, Tbilisi Sports Palace, Kutaisi Sports Palace 

are main facilities where tournaments are held. 

Futsal

Georgian National Futsal Team

YEAR MONTH DATE LOCATION TOURNAMENT Team

2017

January 24-27 Tbilisi European Championship qualifying round Futsal National Team

March 15-16 Tbilisi Georgia – Turkey Futsal National Team

2018

April 4-5 Tbilisi Georgia – England Futsal National Team

December 2-5 Tbilisi Georgia – Hungary Futsal National Team

2019

January-February 30-2 Tbilisi European Championship qualifying round Futsal National Team

March 24-27 Tbilisi European Championship qualifying round Futsal under-21 Team

FUTSAL CALENDAR, 2017-2019
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Rugby



The Georgian team has won every Rugby Europe 

International Championship since 2015, except 

2017. 2017 was nevertheless exceptional, as 

Georgia hosted the U20 Rugby World Cup, where 

Georgia beat Argentina – the first win for the team 

putting the in 10th place out of 12. 

In 2018, in the same tournament, Georgia won 

three matches and moved to 9th place and got a 

guaranteed place in the next tournament. For 

2019, they were downgraded to 10th again, but 

won two matches and a place in the 2020 

tournament. 

Over the last 5 years, the Georgian U18 team has 

played five final matches of the European 

Championship, from which they won the last two 

with France and Spain. 

By far the most prominent stadium is the 

Shevardeni National Base, which can seat 3,000, 

has four fields. Shevardeni is where the national 

teams train and one of the venues where the 

World Cup U20 was held.

National level games are mostly played at the 

Mikheil Meskhi Stadium, which is owned by the 

Football Federation and can seat 27,233 people. 

Another very prominent base is the Kutaisi AIA 

base, with two fields and capacity for 4,700 

people.
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Rugby

Georgian National Rugby Team

Source: Georgian Rugby Federation

2

4

2 2 2 2 2 2 2 2 2

The Georgian Rugby Federation has a 

total of 11 bases where the national team 

and local clubs have competitions and 

trainings.

The Georgian women's rugby team made headlines 

in 2018 when they won the Rugby Europe division, 

where they competed with 11 other European 

nations and won 1st place. The Women's 7’s in 

Georgia was established in 2007 and mainly plays 

European countries.

Sand rugby is also popular in Georgia, played 

annually in July-August with an array of both 

professional and amateur teams taking part. Sand 

rugby is organized in Batumi by Batumi City Hall, the 

Georgia Rugby Federation, the Adjara Sand Rugby 

Union and Georgian Sand Rugby Union.

TRAINING BASES AND FIELDS
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As already mentioned, Georgia is a prominent 

rugby country, one of the best in the world 

constantly being present on the world cup and 

being in the spotlight of international rugby media.

This is also evident from the World Rugby rankings 

where Georgia persistently in presented in the top 

15 teams of the world ranked at 11th or 12th.

Rugby in Georgia has become a symbol of national 

pride, something that every Georgian big or small 

supports unanimously.

Georgian rugby federation is heavily financed by  

Cartu a Georgian charity organization. It should also 

be noted that out of the 11 Rugby bases 10 are 

operated by Atu association a subsidiaries of Cartu 

Group and rugby development group jointly and all 

the revenue from these bases goes to the rugby 

development group. 

Rugby World Cup - Georgia vs. Australia

Each year Georgia is visited by approximately 10 

international delegations for reasons ranging from 

practice games or for team retreats.

These delegations are mainly made up of between 20 

and 40 people ranging from teams' physicians to 

players. Delegations stay in Georgia ranges from 2-3 

days to 2 weeks, on average one week. 

The only rugby base that is under the 

direct control of the Rugby Federation is 

the Martkopi Base, which on its own 

accumulated GEL 228,513 in 2019. 

Rugby

1.8
1.7 1.7

2.5

2016 2017 2018 2019

RUGBY REVENUE (GEL, MLN), 2016-2019

Source: Georgian Rugby Federation



There are two types of championships organized 

in Georgia, one for Rugby 15’s and the other for 

Rugby 7’s. These tournaments are of both local 

and international level and were held annually 

from 2017 to 2019. 

The longest tournament by far in Georgia is the 

National 15’s tournament, held from September 

to May with a two-month break in January and 

February.

In 2016, Rugby Europe changed its format and is 

now being held annually, meaning the national 

rugby team has international and local games 

each year.

Rugby Europe is played between Tier 2 and 3 

nations. Georgia belongs to Tier 2 and plays with 

teams like Romania, Russia, Portugal, Spain, and 

Belgium. 

Georgia has been trying to break into the Tier 1 

Nations League, known as the Six Nations and 

played by courtiers like England, Italy, and France. 

The most notable championship that took place 

in Georgia was the U20 World Championship 

between 25th of May and 18th of June 2017.

Georgia has four major leagues in the country: I 

League, Youth A, Youth B, and Regions. The most 

prestigious league is the I League. The top 3 best 

clubs in Georgia are from the biggest cities.
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Shevardeni Base & Stadium

Rugby

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

15's √ √ √ √ √ √ √

7's √ √

Rugby 

Europe
√ √

Test-

Games
√

INTERNATIONAL AND LOCAL CHAMPIONSHIP TABLE

CLUBS CITY

Lelo Tbilisi

Batumi Batumi

AIA Kutaisi

Kharebi Rustavi

Academia Tbilisi

Jiki Gori

Kochebi Bolnisi

Iunkers Tbilisi/Kiketi

Locomotiv Tbilisi

Armazi Marneuli

TOP 10 RUGBY CLUBS IN GEORGIA
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Basketball
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Basketball 

Georgian National Basketball Team

Source: Georgian Basketball Federation
Every season, on average, 450 teams 

participate in events organized by the 

Georgian Basketball Federation. The 

federation spends 1.1 Million Gel on 

renting the infrastructure needed for 

these events 

20

30

International Local

Due to the increasing success of the Georgian 

national basketball team, this sport is becoming 

more and more popular. 

Some notable events in Georgian basketball 

history include EuroBasket 2015, where the 

Georgian team won the playoff round for the first 

time in history. 

Zaza Pachulia, the former captain of the national 

team, became a champion of NBA with the 

Golden State Warriors in 2017 and 2018. 

In 2021, Tbilisi will be one of four cities of Europe 

to host the prestigious EuroBasket 2021 group 

stage, which the Georgian team auto qualified for 

due to their good performance in the previous 

championship.

The Georgian national team plays 20 

international games, while 30 games are played 

inside the country each season by different clubs.

LOCAL AND INTERNATIONAL MATCHES

DURING SEASON



Although the Georgian Basketball Federation is a 

separate entity, it operates under the wing of the 

Ministry of Youth and Sports.

The Georgian Basketball Federation has no 

infrastructure under their direct management, and 

95% of funds are provided by the Ministry of 

Youth and Sports along with the capital to rent 

out sporting venues, such as the Sports Palace in 

Tbilisi.
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Basketball 

Georgian National Basketball Team, 

FIBA World Cup 2018

Every Season on average 450 teams 

participate in events organized by the 

Georgian Basketball Federation.

The federation spends 1.1 Million Gel to 

rent the infrastructure needed for these 

events 

On average, each year, five international 

competitions are held in Georgia, and the 

number of delegates for these competitions 

fluctuates from 5 to 17, excluding the players. 

Expenditure of these delegates is covered by the 

Ministry of Youth and Sport.

The National Basketball Teams practice at least 

four times a year, and from June, the U20’s and 

U18’s start practice matches (which are held 

daily) and after go on to participate in 

tournaments across Europe.



Tennis



The most successful Georgian tennis player is 

Nikoloz Basilashvili, who has a career-high 

singles ranking of No.16 and currently holds 

27th position in the ATP (Association of Tennis 

Professionals) Ranking. In 2018, he won the 

German Open tournament in Hamburg and 

became the first Georgian player since Alex 

Metreveli to win an ATP tournament.  In the 

same year, Basilashvili won a tournament at the 

China Open, and in 2019 he again became 

champion of the German Open. Basilashvili has 

reached the third or fourth round of many major 

tennis tournaments, among them the Australian 

Open, French Open, Wimbledon, and the US 

Open.

Another successful Georgian tennis player, 

Mariam Bolkvadze, became the first Georgian 

female to get to the second round of the US 

Open in 2019. 

Tennis in Georgia

Although tennis is not one of the most popular 

sports in Georgia, or around the world, it still 

registers high participation rates. More players, 

including youth players, are coming to the sport 

over time.
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There are four main tennis courts in Georgia: the 

Alexander Metreveli Mziuri Tennis Courts, Leila 

Meskhi Tennis Academy, Batumi Tennis Court 

and Telavi Tennis Club. The Mziuri Tennis Courts 

meet European standards, which include both 

open and closed courts. 

Mziuri Tennis Courts

MAIN FACILITIES

Infrastructure Location Capacity

Mziuri Tennis Court
20 Nino Ramishvili Street, 

Tbilisi
800

Leila Mekhi Tennis 

Academy

29g Marjanishvili Street, 

Tbilisi
250

Batumi Tennis Court Batumi Boulevard, Batumi 300

Telavi Tennis Club 26 May Street, Telavi 150

Rent prices of tennis courts vary between 

GEL 25 and GEL 35 per hour.
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In recent years, training frequency in gyms has 

been 7 days a week. Generally, trainings start at 

the beginning of the winter season and sessions 

are held all day long.

Georgia hosts both national and international 

tournaments. The annual number of local 

tournaments stands at around 40. During 2017-

2019, the total number of tournaments amounted 

to 95.

In 2015, the 13th EYOF (European Youth Olympic 

Festival) took place in Tbilisi. There were nine 

sports on the EYOF programme, with the Mziuri 

Courts hosting the tennis matches.

The Mziuri Tennis Courts in Tbilisi are also set to 

host a series of international matches of the Davis 

Cup. 

More and more people are expressing an interest in 

playing tennis, as well as in attending tournaments 

in Georgia.

It has been announced at the European 

Olympic Committees (EOC) General 

Assembly that Borjomi and Bakuriani in 

Georgia and Brno (Czech Republic) will host 

the winter and summer European Youth 

Olympic Festivals (EYOF) in 2025.
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Each event has quite large number of delegates. 

Athletes are accompanied by parents, coaches, 

friends etc. They are introduced to the country’s 

culture, sightseeing's and cuisine. The tournaments’ 

season starts in January and lasts till October. 

Duration of each tournament varies from 9 to 14 

days. 

The average money spent by delegates per 

day amounts to GEL 200-250, including 

F&B, hotel, transportation and souvenirs. 

There is significant number of contestants in tennis 

tournaments. Qualifying rounds comprises of 64 

single players, whereas main draw represents 32.

Telavi hosts ITF world tennis tournament annually, 

where juniors participate on a clay surface. Telavi 

Open is for professional female tennis players, 

classified as a 15,000 ITF Women’s Circuit 

tournament. Telavi hosts this tournament since 

2007. 

Mziuri Tennis Courts

Photo by Sandro Sulaberidze



MONTH DATE LOCATION TOURNAMENT AGE CATEGORY REPRESENTATIVE

January 9-20 Tbilisi Georgian Open 14 G/B Georgian Tennis Federation

April

1 - 8 Tbilisi "Tennis Development" Open 5 - 18 II Tennis Development

8 - 14 Tbilisi G.Tokhadze Memorial Tournametn 5-18 II G.Tokhadze Fund

16-21 Tbilisi S.Tukhareli Memorial Tournament 5-18 I S.Tukhareli Fund

22-28 Tbilisi Future Champions 5-18 II 
Tennis Development 

Programme

Batumi Adjara Open 5-14 II Adjara Tennis Federation

May

6 - 19 Tbilisi Leila Meskhi Academy Open 5 - 18 I Leila Meskhi Academy

20-26 Tbilisi T.Kakulia Cup 5 - 18 II 
Tennis Development 

Programme

21- 24 Tbilisi Georgian Open
15 G

14 B
A Georgian Tennis Federation

28 - 31 Tbilisi Georgian Open 12 G/B Georgian Tennis Federation

May-June

27/05 -

02/06
Tbilisi Club "City Sport" Open 5 - 18 I Club "City Sport"

27/05 -

01/06
Tbilisi ITF  MZIURI CUP 18 B/G ITF 5 Georgian Tennis Federation

June

3 - 9 Tbilisi Club "Olympic" Open 5-18 II Club "Olympic"

3 -8 Tbilisi ITF TBILISI CUP 18 ITF 5 Georgian Tennis Federation

10 - 16 Tbilisi TENNIS EUROPE LEILA MESKHI  CUP - 2019 14- 16 TE 3 Leila Meskhi Academy

17 - 23 Tbilisi TENNIS EUROPE RENA & DATO CUP 14/16 TE 3 RENA & DATO FUND 

24 - 30 Tbilisi Tbilisi City Hall Cup 5 - 18 II Tennis Development

24-30 Telavi TENNIS EUROPE TELAVI CUP 14 TE 3 Georgian Tennis Federation

July

1 - 7 Telavi I T F  TELAVI CUP - 2019 18 G/B ITF 5 Georgian Tennis Federation

8 - 14 Telavi ALEKSANDRE METREVELI CUP 2019 18 G/B ITF 5 Georgian Tennis Federation

15 - 21 Telavi International Men's Tournament Georgian Tennis Federation

22 - 28 Telavi International Men's Tournament Georgian Tennis Federation

29.07 - 3.08 Telavi International Men's Tournament Georgian Tennis Federation

Batumi Complex Sport School Open 5 - 16 III Batumi Tennis Complex

Batumi
N.Zhordania V.Asatiani Memorial 

Tournament
5 - 18 II Adjara Tennis Federation

September

26.08-1.09 Batumi International Tournir(15,000) Women Georgian Tennis Federation

2 - 8 Tbilisi ITF LEILA MESKHI CUP 18 & U ITF 5 Leila Meskhi Academy

17-22 Tbilisi Ana Chakvetadze Cup
13-15

15-18
Ana Chakvetadze Fund

September-

October

30/09-

/06.10
Tbilisi Golden Fall 5 - 18 II 

Tennis Development 

Programme

October

7 - 13 Tbilisi Tennis Development Open 5 - 18 II Tennis Development

7 - 13 Telavi International Women's Tournament (15,000) Women Georgian Tennis Federation

17 - 20 Telavi International Women's Tournament (15,000) Women Georgian Tennis Federation

Batumi Adjara Cup 5 - 18 II Adjara Tennis Federation

21-27 Tbilisi Club "City Sport" Open 5 - 18 I Club "City Sport"

Tbilisi Georgian Tournament W/M Georgian Tennis Federation

November
4-10 Tbilisi V.Elerdashvili Memorial Tournament 5- 18 II V.Elerdashvili Fund

11-17 Tbilisi I.Gogilashvili Memorial Tournament 5 - 18 II Rena & Dato Fund

TENNIS CALENDAR, 2019
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Weightlifting
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Infrastructure City Location Capacity* Planks/Platforms

Olympic Reserve Tbilisi 25 Tianeti Highway 16 8 Planks

Weightlifting Hall Tbilisi 49b Chavchavadze Avenue 20 10 Planks

Rike Sport Hall Tbilisi Rike Park 16 8 Platforms

Kutaisi Weightlifting Hall Kutaisi 4a Javakhishvili Street 12 6 Platforms

L. Talakhadze State Weightlifting Hall Sachkhere 2 Melikishvili Street 16 8 Platforms

G. Asanidze State Weightlifting Hall Dusheti 48, Stalini Street 24 12 Platforms

Georgia helds global positions in weightlifting. The 

most successful Georgian, and worldwide, weightlifter 

is Lasha Talakhadze, an Olympic Champion, four-time 

World Champion, and four-time European Champion 

competing in the super-heavyweight category. He is a 

three-time winner of the IWF Male Lifter of the Year 

and the current world record holder in both the snatch 

(220 kg) and the clean & jerk (264 kg). Because of his 

consistent tournament success and breaking of 

numerous world records, he is considered to be one of 

the greatest super-heavyweight weightlifters of all time.

600 foreign athletes / delegates took part in the 

European Championship in 2015, while in 2019 the 

figure grew to 750. The average spent per delegate 

varies from USD 520 to USD 645, based on 

international tournaments held in Georgia. 

On average, 40 exercises are held throughout the 

month in 44 weightlifting halls. 

Weightlifting

600

450

750

2015 2016 2019

NUMBER OF DELEGATES

Source: Georgian Weightlifting Federation

WEIGHTLIFTING INFRASTRUCTURE AND THE CAPACITY

* Capacity – the number of athletes who can train at the same time in the hall
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YEAR MONTH DATE LOCATION TOURNAMENT AGE

2017

January 13-15 Tbilisi Tbilisi Open Championship N/A

March 18-19 Chakvi Rezo Basilaia Tournament N/A

April 24-25 Kutaisi Dito Shanidze Tournament N/A

May 24-26 Tbilisi Georgian Junior Championship N/A

July 12-14 Zugdidi Georgian Junior Championship 15

August 24-26 Kutaisi Georgian Junior Championship 17

October 1-3 Tbilisi Georgia Championship N/A

December
22-23 Tbilisi Kakhi Kakhiashvili Tournament and Georgian Cup N/A

2018

April
1-3 Kutaisi Georgian Junior Championship 15

May 15-17 Kutaisi Georgian Championship N/A

June 22-24 Sachkhere Georgian Junior Championship 17

October 24-27 Tbilisi Georgian Championship N/A

December 25-27 Tbilisi Kakhi Kakhiashvili Tournament N/A

2019

March 22-24 Batumi Georgian Junior Championship 17

April 3-13 Batumi European Championship N/A

May 16-18 Sachkhere Georgian Junior Championship 20

July 11-14 Kutaisi Georgian Junior Championship 15

August 15-17 Tbilisi Georgian Championship N/A

November 6 Sachkhere Georgian Junior Championship 17

December 27-28 Tbilisi Kakhi Kakhiashvili Tournament and Georgian Cup N/A

WEIGHTLIFTING CALENDAR, 2017-2019
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Weightlifting

1.3
1.5

6.3

2017 2018 2019

WEIGHTLIFTING REVENUE (GEL, MLN), 2017-2019The Georgian National Weightlifting Federation is 

a non-commercial organization that coordinates 

representatives of the guest weightlifting 

federations to find the best conditions and prices 

for holding training sessions in Georgia. 

In 2019, the revenue substantially increased due 

to the European Weightlifting Championship that 

was held in Batumi. Around 750 delegates

attended from 46 countries. 

Source: Georgian Weightlifting Federation



Skiing



Colliers International Georgia 51

Skiing in Georgia

The ski resort Gudauri is located in Mtskheta-Mtianeti. 

It is the largest and highest ski resort in Georgia, and it 

continues to grow at a rapid pace. Gudauri is the most 

developed ski town and is growing very quickly, with 

new hotels, restaurants, ski lifts and activities opening 

each year. There are slopes of all difficulty levels for 

skiing. The winter sports resort also lures visitors with 

its freeriding and heli-skiing opportunities. 

Mestia is the capital of Svaneti region at an elevation 

of 1,500 meters in the Caucasus Mountains. It is 

located near two ski resorts, Hatsvali and Tetnuldi. The 

town is well developed for tourism as it serves as a 

summer hub for trekking tours and is now becoming a 

winter destination as well. Ski touring from Mestia 

itself is only possible in the coldest months of winter.

Bakuriani Ski Resort

Ski resort Bakuriani is located in Samtskhe-

Javakheti. For skiing and snowboarding, there are 

29 km of slopes available. Bakuriani is one of the 

oldest ski resorts in Georgia. The first skiing 

infrastructure was installed in 1932. Besides skiers 

and snowboarders, it is also suitable for children. 

The most famous slopes in Bakuriani are: Kokhta, 

Didveli and Tatra. Night skiing is available during 

weekends only, and only on the Didveli slope.

Georgian ski resorts are opening to a global 

audience, improving infrastructure, and 

developing masterplans. There are four main 

ski resort towns in Georgia: Gudauri, 

Bakuriani, Mestia and Goderdzi.
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Skiing athletes mostly train on the tracks of ski 

resorts and in snow parks. During summer and 

autumn, the Georgian Ski Federation organizes 

meetings of athletes for physical training, and 

therefore pays a monthly fee for using gyms or 

trampolines. The frequency of such trainings is about 

3-4 times a year.

Since 2011, the Georgian Ski Federation has been 

holding the Georgian Cup in Mountain Skiing (4 or 5 

stages) and Georgian Ski Cross. Since 2013, the 

Georgian Cup has been held in the disciplines of 

Freestyle Skiing and Snowboarding in Slope Style 

and Big Air (3 stages).

In 2015, for the first time in Georgia, 

Gudauri hosted a competition of the 

International Ski Federation (FIS) with the 

support of Tbilisi City Hall, the Gudauri 

Development Fund, the Ministry of Youth 

Affairs and the Ski Federation.

In Georgian skiing, contestants in competitions 

are athletes of the Borjomi Sport School, Mestia 

Sport School, Bakuriani and Gudauri Skiing Clubs, 

Khulo and Keda School, Tbilisi Club and Kazbegi 

athletes.

Gudauri Ski Resort



NUMBER OF VISITORS AND TICKETS SOLD ON 

CABLE CAR (Gudauri, Bakuriani, Goderdzi, Hatsvali, 

Tetnuldi)

At the beginning of 2019, a 7.5 km cable car 

opened between ski resorts of Kobi and Gudauri, 

connecting the Stepantsminda region to Gudauri. 

The longest cable car in Georgia made both Kobi

and Gudauri more functional winter resorts, 

offering easier transportation in the area.

Every year, Georgia’s cable cars are visited by 

thousands of people in the country’s ski resorts. In 

the 2018-2019 season, the number of visitors 

increased by 19%, to 603 K. 

The price for a single trip on a cable car 

is GEL 7 during high season, while the 

average price of a day pass is GEL 35. 

Prices differ depending on season and 

number of days.

Mestia Ski Resort

Source: Mountain Resorts Development Company
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Date Location Tournament Stage

December Svaneti Georgian Cup I

January Bakuriani Georgian Cup II

January-February Gudauri Georgian Cup III

March Gudauri Georgian Cup IV

MOUNTAIN SKIING CALENDAR, 2019

GUDAURI SKIING CALENDAR 2019 

Date Tournament Sport Stage

January Georgian Cup Slope Style I

February Georgian Cup Big Air I

February Georgian Cup Slope Style II

March Georgian Cup Slope Style III

March Georgian Cup Big Air III
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Judo



The Georgian Judo Federation owns the Judo 

Academy, located at 38 Beliashvili Street in Tbilisi. 

The Federation annually holds national 

championships in different age groups: seniors and 

juniors. In all age groups, first a qualifying 

competition is held, then a final. 

The International Grand Prix is held annually in the 

last week of March together with the International 

Judo Federation. International delegations come to 

Tbilisi once a year for the International Grand Prix. 

In 2017, there were 250 participants from 35 

countries; in 2018, there were 302 participants from 

38 countries; and in 2019, 370 participants from 52 
countries came to Georgia. 

Judo
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250 302 370

35
38

52

2017 2018 2019

Delegates Countries

NUMBER OF COUNTRIES AND DELEGATES ON 

INTERNATIONAL LEVEL TOURNAMENTBY YEARS

Judo is one of the most successful sports in 

Georgia. In 2017, the Georgian national team won 

the European Championship when they beat the 

Russian team in the final round. Guram Tushishvili

and Lukhum Chkhvimiani became the world 

champions in 2018 and 2019, respectively. 

Tushishvili took gold at the Grand Slam in Baku in 

2017 and was the World Cadet Champion of 2011. 

Captain of the Georgian Judo team Varlam

Liparteliani won gold at the Paris Grand Slam 

international competition at the beginning of 2019.

Source: Georgian Judo Federation
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YEAR MONTH DATE LOCATION TOURNAMENT

2019

January 26-27 Tbilisi Georgian championship license competition in youth

March 10 Telavi Avtandil Chrikishvili Club Championship

March 29-31 Tbilisi Grand Prix

April 20-21 Batumi Georgian championship license competition in youth

May 4-5 Tbilisi Georgian Championships Juniors, Tbilisi

December
14-15 Zestaponi Georgian Championship License Competition

28-29 Tbilisi Georgian National Championship

JUDO CALENDAR, 2019



Handball
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Georgian handball teams are actively engaged in 

tournaments within the country, as well as in the 

international arena, for European and World 

championships for different age groups. 

The Handball Federation does not own any halls or 

buildings. For all competition or exercise activities, 

halls are rented. Rental costs range from 100 to 

450 GEL per hour. Overall, rental costs account for 

about 35% of the Federation’s total annual cost.

Every year, 7 Georgian national teams play in the 

World and European championships. The playing 

periods of the men's national teams are: October, 

January, April, June. For the national women's 

teams it is September, December, March, May. The 

age teams play in July and August. 

The Federation does not make any profit from 

holding international competitions. Each team 

covers all the costs of participating in the 

competition, including travelling and living costs. 

The average daily cost per person per day is 

determined by the standards of the International 

Federation and equals 100 Euros. 

Infrastructure City Location Capacity

Tbilisi Sports Palace Tbilisi 26 May Square 8,800

Olympic Palace Tbilisi University Street 3,000

Kutaisi Sports Palace Kutaisi Akhalgazrdoba Avenue 1,500

J. Tsertsvadze Handball Academy Tbilisi Gldani 500

MAJOR INFRASTRUCTURE

Handball

Odd Years Even Years

Women’s National Team

Men’s National Team

Men’s U21 Team

Men’s U19 Team

Men’s U17 Team

Women’s U21 Team

Women’s U19 Team

Women’s National Team

Men’s National Team

Men’s U20 Team

Men’s U18 Team

Women’s U20 Team

Women’s U18 Team

Women’s U16 Team

TEAMS PLAYING ON THE WORLD AND EUROPEAN 

CHAMPIONSHIP
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Handball

The world championship in handball was held in Tbilisi in 

2017 for under 19s. In 2018, the Georgian national team 

participated in the European Youth Championship, where 11 

teams competed. In 2019, the U17 girls’ team competed at 

the European Championship. In 2019, the Georgian national 

team participated in the International Handball Federation 

World Cup.

Every year, the Georgian Handball Federation holds the 

following championships: 

• National Championship among men

• National Championship among women

• Georgian Championship among age groups

• Georgian Cup among men

• National Sand Handball Championship   

among women and men



The Georgian Autosport Federation is a non-profit 

association that represents the interests of motoring 

organizations and car consumers in Georgia. It 

organizes and supervises tournaments in various 

categories, among them circuit races, pare races, 

high-speed slalom, rallies, carting, and drifts, some 

supported by BMW Club Georgia. Most of 

tournaments are held in Rustavi International 

Motorpark, or in other regions of Georgia, 

depending on the category. It’s worth mentioning 

that Georgia offers good opportunities for hill climb. 

In 2019, Georgia participated in the Red Bull Car Park 

Drift for the first time. The pre-selection tournament 

was held in Tbilisi on the parking space of the House 

of Justice. The winner, Vakho Khurcidze, was sent to 

the final tournament held in Turkey, where he ranked 

third. Other successful Georgian sportsmen in this 

field include Davit Kajaia, Mevlud Meladze and 

Sandro Tavartkiladze.

Rustavi International Motorpark

Autosport

The new autodrome Lilo Arena is set to 

open in Tbilisi. The complex will have 

special racing zones for arranging racing 

events to popularize a healthy lifestyle. The 

complex will be located on 9 hectares of 

land.
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Chess

Rafting

The first chess club in Georgia was established in 1877. In 2017, Tbilisi 

hosted the World Chess Championship, where the best players from all 

around the world competed, including chess grandmaster Magnus 

Carlsen. 

Georgia has world renowned chess grandmasters, such as Nino 

Khurtsidze, a 1992 Grandmaster and a 1999 International Master.

Nona Gaprindashvili was the first woman in the world to be awarded the 

title Grandmaster, and was the sixth woman's world chess champion, 

while Maia Chumburidze is the seventh world chess champion.

Georgian chess infrastructure is limited to the Chess Palace in Tbilisi and 

one in Batumi which hasn't held any competitions in a long time.

Rafting in Georgia has been gaining popularity in the last few years. The 

country is rich with affluent rivers, which creates a favourable environment 

for the sport. There are several Georgian rafting clubs, among them Raft in 

Georgia, Rafting.ge and WALKER, which offer rafting tours in Pasanauri, 

Pshavi, Borjomi, etc. depending on the level of difficulty of the ride. The 

rafting season lasts from May till October. 

In 2017, with the help of the Georgian National Rafting Federation, the 

European Rafting Championship was successfully held in Borjomi. Today, 

rafting in Georgia is has great potential, and lot can be done for its further 

development. 

There are rafting points set up on almost all major and suitable rivers in 

Georgia.

Nona Gaprindashvili, Chess Grandmaster

Euro Cup 2016 Rafting Event, Georgia
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Figure Skating

Georgian athletes of the sport compete successfully in European and world 

championships, as well as at the Olympic Games. There are several ice-

skating rinks in Tbilisi, Zugdidi, Kutaisi and Batumi.

Georgian Figure skating pair Maria Kazakova and Giorgi Revia made history 

when they won gold in the junior grand prix final in Turin, Italy.

Georgian Figure Skaters, Italy

The Caucasian mountain range is considered one of the youngest mountain 

ranges on earth, among a number of breath-taking glaciers recognized 

worldwide. Some of the highest mountains include Kazbeg at 5054m, the 

highest summit in the eastern Great Caucasus, Shkhara (5,193 m), Ushba

(4,700 m) and Tetrnuldi (4,858 m).

Georgia has highly skilled professionals in this field and several mountain 

guide groups that offer safe, high quality tours in the Georgian mountains.   

The Georgian National Tourism Administration has released a report about 

Mountaineering Routes of Georgia – the first guide of its kind, to facilitate 

safer adventure and easier orientation to some of the popular summits of 

the Georgian Caucasus. 

There is only one professional climbing wall in Tbilisi, while the remaining 

practice and competitions are conducted in natural venues. No 

infrastructure exists able to host international events and in general, the 

infrastructure is in poor condition.

United Federation of Georgian Mountaineers

Mt Kazbeg, Georgia
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Aquatic sports have a long history in Georgia, and Georgian swimmers 

of different age groups successfully take part in international 

competitions. 

Championships in swimming are held annually, and that creates huge 

opportunities for future generations, as well as being good preparation 

for professional swimmers and national team members to prepare for 

international events. There are seven professional swimming pools in 

Tbilisi and at five of them international championships can be held.

Georgian Aquatic Sports National Federation

Vake Swimming Pool

The Georgian national water polo team was named the best national 

team of the year 2019 for reaching final stage of the European 

Championship for four consecutive years. The Georgian national water 

polo team is to participate in the 2020 European Water Polo 

Championships in Hungary.

The National Water Polo team won the international tournament Tbilisi 

Cup held in the city in 2018, defeating Turkey to take the gold.

Water Polo

Georgian National Water Polo Team
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The Georgian Ice Hockey League was 

founded in 2007. The country has been a 

member of the International Ice Hockey 

Federation since 2009. Even though hockey is 

not as popular as other sports, and the 

appropriate infrastructure is not developed, 

the success of the Georgian national team in 

the third division of the 2018 World 

Championship was sensational, with the team 

winning gold medals and moving up to the 

B-Division for the 2019 season.

Georgia vs South Africa

The first official diving competition in Georgia was 

held in October 1928 in Batumi. A new stage in the 

development of diving in Georgia began in 1956, 

when the Vake Winter Swimming Pool was built, 

with its diving boards and towers in Tbilisi. The 

support of the field is governed by the Georgian 

Aquatic Sports National Federation, which was 

founded in 1996. 

Despite some difficulties over the last decade, there 

has been some improvement in this sport. The 

creation of a modern diving sports complex and 

the holding of international tournaments has 

promoted Georgian diving. In the World 

Championship in Belarus, Tornike Onikashvili won 

the silver medal in diving from a metre-high 

springboard in 2019.

Hockey

Diving

In 2020, the national championship in 

diving is planned to be held.

Wrestling is another successful sport for Georgia. 

Georgian sportsmen have won several gold, 

silver and bronze medals in various 

championships worldwide. In 2019, Georgian 

Greco-Roman wrestlers Nugzar Tsurtsumia and 

Lasha Gobadze won the World Championship in 

Kazakhstan in their respective categories.

Wrestling

2019 was a very successful year for Georgian Freestyle 

Wrestling.  The world championship for the year was held 

in Kazakhstan, where the Georgian delegation won four 

golden and two bronze medals. 

In 2016, Khinchegashvili won a gold medal in the Olympic 

Games in Rio De Janeiro, while heavyweight wrestler 

Geno Petriashvili won a bronze medal. 



Sports Hall Tbilisi

Several projects are planned for promoting the 

development of sports infrastructure in Georgia. 

The construction of the new 10,000-seat sports 

hall in Tbilisi will be completed by 2021 and will 

be connected to two other sport halls next to the 

New Sports Palace. The multifunctional sports 

complex will host Eurobasket 2021, the European 

Championship in basketball.

Among the planned projects are the Varketili

and Didi Dighomi multifunctional sports 

complexes. These will include two swimming 

pools, a gym, sports field (for football and 

basketball), two fitness rooms, massage 

rooms, a sauna, cafe, lounge, waiting room, 

multifunctional library, meeting rooms and 

other additional areas. Construction will kick 

off in 2020 and is to be completed by 2022.

Varketili Sport Complex

Didi Dighomi Sport Complex

In the near future, the construction of a sports 

palace in Rustavi is planned. According to the 

project, the sports complex will be 

multifunctional and will be able to host an 

audience of up to 1,400. It will also be able to 

host competitions in different types of sport.

A new base for weightlifters is set to be built in 

Chakvi, a modern three-storey building. A gym 

with tribunes will be situated on the first floor, 

while dining, seating areas and offices will be 

located on the second floor, while the third floor 

will accommodate a conference hall and hotel. 

Sports Palace Rustavi

Weightlifting Base Chakvi
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Sport Complex in Didi Dighomi 

and Varketili

UPCOMING INFRASTRUCTURE
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Global Trends
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Sports tourism is the act of travelling from one 
location to another with the purpose of being in 
some way involved in a sporting activity or event.

Sports tourism includes travelling to learn new 
activities such as yoga or surfing. It also includes 
attending activities such as the Premier League or 
the Six Nations Rugby Cup. Sports tourism includes 
visits to places of historical importance such as an 
Olympic stadium or to see a memorial related to a 
sporting icon.

Sports tourism is set to become one of the world’s 
biggest industries according to numerous 
projections and studies conducted by entities like 
the World Tourism Organization (WTO) and the 
International Olympic Committee (IOC).

There are many obvious advantages to sports 
tourism, among them the economic benefits, but 
there are also some hidden ones, like providing an 
opportunity to develop infrastructure in an area to 
prevent it being unattractive to tourists. Sports 
tourism also entices high-yield and repeat visitors, 
which is vital for this industry.

Throughout the world, sporting events of various 
kinds and sizes try to attract tourists as participants 
or spectators, and destinations try to add local 
flavours to them to distinguish themselves and 
provide authentic local experiences.

Mega sport events such as the Olympics and World 
Cups can be a catalyst for tourism development if 
successfully leveraged in terms of destination 
branding, infrastructure development and other 
economic and social benefits.

This should be taken into consideration considering 
that Georgia has hosted and is going to host 
several international level championships, like the 
World Snowboarding Championship.

Sport Tourism

National Stadium, Singapore



Asia and the Pacific lead the world in sports tourism, 

a growth that may be attributed to the legacy of the 

Beijing 2008 Olympics, as well as the 2018 

PyeongChang Winter Olympics, 2019 Rugby World 

Cup and 2020 Olympics in Japan.

Large scale international events are a catalyst for 

sports tourism, but small-scale local events are not 

to be overlooked.

There are four major types of sports tourism:

• Sports Event Tourism is tourism which centres 

around a sporting event. Sporting events can be 

of any size and importance; however, it tends to 

be the major sporting events which gain the 

most gravitas. Hallmark events, such as the 

Olympics, FIFA World Cup, and Wimbledon, are 

important centres for sports event tourism, 

bringing millions of tourists to the host 

destination.

• Nostalgia Tourism involves travelling to famous 

sports-related tourist attractions. Nostalgia 

sports tourism may celebrate sports of the past 

or the present. It may include visiting museums 

or exhibitions, visiting sporting halls of fames or 

visiting sporting venues.

• Active Sports Tourism - is when a person travels 

to actively participate in their chosen sport, or 

when they travel for other reasons, but taking 

part in sport is an important part of their tourism 

experience. Active sports tourists can be 

distributed into three classifications: The amateur 

sports tourist; the hobbyist sports tourist and the 

professional sports tourist.

• Passive Sports Tourism - not actively 

participating in the sport. Passive sport tourists 

tend to be spectators or fans. 

Sports is one the world’s largest social 

phenomenon, and tourism is one of the world’s 

fastest growing industries, so these two were 

destined to overlap and become sources of great 

revenue.

The World Tourism Organization (WTO) and the 

International Olympic Committee (IOC) in 2004 

jointly stated that sport and tourism are 

interrelated and are powerful forces for 

development.

Sports Tourism in numbers (Source, World Sport 

Tourism Show):

• The main countries of origin of sports tourists 

are the United Kingdom, Germany, Italy, Spain, 

Denmark, Sweden and Finland. These are all 

high-income countries, meaning their tourists 

are worth more.

• Approximately 1 Italian out of 4 chooses the 

destination of their holidays by virtue of the 

sports on offer.

• In some countries, the revenues generated by 

sports tourism have exceeded the threshold of 

25% of the total, in Australia reaching a record 

share of 55%. 

Some notable destinations for sports tourists 

include museums dedicated to a certain sport, 

such as the Holmenkollen Ski Museum in Oslo, the 

World Rugby Museum in Twickenham, UK, and the 

California Surf Museum in Oceanside, California.

69Colliers International Georgia

Global Trends

Aviva Rugby Stadium, London

Sports Tourism represents 10% of the 

world tourism industry, with a turnover 

of around USD 800 billion.



Some countries seem to be better at receiving 

sports tourists than others. Some good examples 

of countries with developed sports tourism 

industries include Portugal, France, and England.

One of the major sports tourism activities is 

playing golf, and Portugal seems to be well suited 

for this activity. Regions in the country have 

invested in golf resorts, and the country’s mild 

climate contributes to a successful golfing 

industry. 

A desired destination for automobile sports lovers 

is France, the circuit de la Sarthe, les Mans, where 

46 racers compete.

Diversity in the race is key, since tourists can view 

a range of different kinds of races, including the 

24-hour race where a team of three drivers are 

required to drive.

England seems to be on everyone's sports tourism 

bucket list because of tennis and Wimbledon in 

particular. The tournament is one of the main 

tournaments that defines the town, with a fair 

amount of history to bring tourists flocking to the 

destination.
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Global Trends

Wigwam Golf Resort, Phoenix, USA

Abu Dhabi, UAE has won every world 

leading sports tourism destination 

award since 2013. 

Some trends in the sports tourism industry include 

a gold rush for E-sports. E-sports has grown 

tremendously in the last decade, with tournaments 

being held all over the world. Such events include 

the Red Bull Conquest, where 15 countries 

compete. The effect of E-sports on tourism is still 

being debated.

Wellness tourism was estimated to be worth 69 

Billion USD in 2017 according to the Global 

Wellness Institute, while the entire global wellness 

economy was worth 4.2 trillion USD.

People are always looking for new ways to re-

energize themselves, especially considering the 

state of world affairs, and this is one of the main 

drivers of wellness tourism.

A recent study showed that wellness travellers

spend around 65% more than regular tourists, with 

travellers mainly coing from Europe and North 

America. Asia is growing considerably in this area, 

along with the Middle East and Latin America.

It is believed that a tourism cluster in the field of 

sports and health is the only way to provide a full 

experience for customers.

Team travel is a trend where entire teams travel to 

a prime sporting location. A good example would 

be when a rugby team from Georgia travels to 

South Africa or England, or any other tier one rugby 

nation. 

The reality is that team travel attracts far more 

people than the 15 boys or girls that play the game: 

it attracts their coaches, teachers, mums and dads, 

so a team of 15 people can be a tourist group of 

40-50 people.
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Sports tourism is one of the fastest growing sectors 
in tourism. An increasing number of tourists are 
interested in sporting activities or in the sporting 
history of a destination during their trips, whether 
sports is the primary motive to travel or not.

Sports tourism can be defined as: All forms of active 
and passive involvement in a sporting activity, 
participated in casually or in an organized way for 
non-commercial or business/commercial reasons, 
that necessitate travel away from home and work 
locality. Cities and regions across the globe are now 
constantly bidding for events and constructing 
facilities to attract sports tourism in hopes of 
attaining the substantial growth potential that is 
associated with this type of tourism.

Although sports tourism attracts tourists of 
different race, gender, age, economic class and 
nationality, individual sports will attract much more 
specific tourist profiles.

Georgian people have always appreciated physical 
activities and sports, which remains as an essential 
element of life for them to this day. The 
development of Georgian sports has great 
potential. Rugby remains a historically important 
type of sport in Georgia. Greco-Roman wrestling 
has a strong connection to Georgia, where 
wrestling is the traditional sport. Lately though, 
Georgians have been expressing more interest in 
modern sports like rugby, weightlifting, basketball, 
judo and football, which is currently one of the 
most popular sports in country. There are various 
tournaments taking place in Georgia on both the 
regional and international level. 

The majority of high quality, international standard 
sports facilities are represented in Tbilisi, with a few 
spread in other regions. Even though there are 
several projects planned and underway, sporting 
infrastructure remains one of the main challenges 
to developing sports tourism in Georgia.

It should be mentioned that compared to previous 
years, conditions have improved noticeably. 
Following such a trend will have a positive impact 
on the sports sector, as well as increase the 
potential of holding international tournaments in 
Georgia.

Due to the increasing success of the Georgian 
national basketball team, this sport is gaining 
popularity. More and more people, including 
children, are expressing an interest in playing 
basketball as well as tennis.

Georgian skiing is opening to a global audience and 
improving infrastructure. We expect this positive 
trend will persist in other sports as well.

It is recommended to develop infrastructure for a 
team's destination, which means that the country 
should try to attract sports teams to practice in 
Georgia.

When it comes to E-sports, Georgia has no 
particularly developed sector, but it is worth noting 
that E-sports is relatively cheap to develop, and 
Georgia could host international competitions all 
the while developing a local community of gamers, 
Coders and E-sports players.

Sports tourism is growing rapidly and is the future 
of sports. Thus, Georgia must do its best to keep up 
with the world trends and develop infrastructure, 
while formulating a clear plan for the development 
of this industry which will attract high paying 
tourists who spend 65% more than average tourists.
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Real Estate Registration

In Georgia, the National Agency of Public Registry is the state institution responsible for the registration of property, 

registering both transfers between private entities and state-owned properties. 

In case of private transfer, the purchaser has two options: 

• Via a notary - contract drafting and legalization by the notary and subsequent registration. The notary assumes 

responsibility for the content of the draft and its legalization. The presence of a translator and his signature on the 

bilingual purchase document is required and the translator assumes responsibility for the authenticity of texts. Time 

for preparation of the bilingual document and its legalization varies depending on the notary

• Via the National Agency of Public Registry - direct submission of the purchase contract for legalization and 

registration. In this case, the bilingual purchase document is to be drafted directly by both parties or by their 

authorized representatives. The Agency’s representative certifies the signatures and may provide recommendations if 
the document is not accurately drafted but does not carry any responsibility for the validity or its content. 

• The National Agency of Public Registry is represented in: a) Public Services Halls (Tbilisi, Gori, Kutaisi, Batumi, 

Ozurgeti, Mestia, Zugdidi, Rustavi, Marneuli, Gurjaani, Telavi, Kvareli and Akhaltsikhe) and b) regional departments of 

the National Agency of Public Registry (located in cities throughout the country). 

In the case the property being purchased from the state/municipality (privatization, auction or other form of purchase) 

the documents should be submitted directly to the Agency. 

Times and fees for registration

• 4 working days upon the submitting of documents (ordinary time) - the day of submission of documents is not 

counted - GEL 50 (registration fee per one property) + GEL 5 for certifying the document (GEL 5 per each document 

subject to submission)

• 1 working day - GEL 150 + GEL 5 for certifying the document

• On the day of submitting the agreement in the Agency - GEL 200 + GEL 5

Times and fees for renewal of public registry information

Online

• 1 working day - GEL 10 (USD 4.4)

• Same working day - GEL 40 (USD 17.6)

Justice House

• 1 working day - GEL 15 (USD 6.6)

• Same working day - GEL 50 (USD 22)

Service Fee Payment

Application 

Submission

Property 

Acquisition
Purchase / Gift

Document 

Preparation

Documents needed:

- Proof of identity document

- Duly attested Purchase 

Contract / deed of gift on 

immovable item

Public Service Hall or 

territorial office of 

National Agency of 

Public registry

Within 4 business days - 50 GEL

Within 1 business day - 150GEL

On the day of application - 200 GEL
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Construction Permits

For the purposes of construction, buildings are divided into five types: 

1st class buildings - no construction permit is required;

2nd class buildings - buildings with low risk factors;

3rd class buildings - buildings with medium risk factors;

4th class buildings - buildings with high risk factors;

5th class buildings - buildings with very high-risk factors. 

The permit issuance process is divided into three stages: 

Stage I - Statement of urban construction terms;

Stage II - Approval of architectural-construction project;

Stage III - Issuance of Construction Permit;

State organs responsible for the issuance of permits:

Local self-governmental (municipal) organs - for II, III class buildings within the municipal territory (at stages I and II) 

except from Gudauri, Bakuriani, Bakhmaro, Ureki-Shekvetili recreation territories and for special regulatory zones on the 

territory of Borjomi. 

Local self-governmental (municipal) organs - for IV class buildings (at stages I and II) with the participation of 

corresponding state organs 

Local self-governmental (municipal) organs - for II, III and IV class buildings (at III stage) independently (including Gudauri, 

Bakuriani, Bakhmaro, Ureki-Shekvetili recreation territories and for special regulatory zones on the territory of Borjomi)

Tbilisi City Hall - for II, III and IV class buildings in Tbilisi Municipality (at all stages) independently

Corresponding local organs of Adjara Autonomous Republic and Abkhazia Autonomous Republic - for II, III and IV class (at 

all stages) on the territory of the Autonomous Republics

Local self-governmental (municipal) organs - II, III and IV class buildings (at stages I and II) for Gudauri, Bakuriani, 

Bakhmaro, Ureki-Shekvetili recreation territories and for special regulatory zones on the territory of Borjomi - with the 

participation of the Ministry of Economy and Sustainable Development. 

Ministry of Economy and Sustainable Development - for V class buildings

Ordinary terms per each stage (working days):

Stage I 

10 days for II, III and IV class buildings

15 days for Bakhmaro, Bakuriani and Ureki-Shekvetili recreation territories (excluding V class buildings), also for all 

buildings that require ecological expertise.

30 days for V class buildings

Stage II

18 days for II and III class buildings

20 days for all IV class buildings, for Bakuriani, Bakhmaro, Ureki-Shekvetili recreation territories , for all buildings that 

require ecological expertise and for V class buildings.

Stage III

5 days for II, III and IV class buildings

10 days for V class buildings
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Exceptions:

The special terms for permission process:

Construction permits concerning:

III class buildings with an intensity coefficient up to 1,500 p/m2 and for buildings with a height of up to the 14 

meters that will be located on the territories where urbanization regulatory plans do not exist and are 

organized according to land use or which are organized according to the perspective development regulatory 

plans on the territory of Tbilisi - the permission process may involve II and III stages only

The simplified permit procedure may involve just two stages and the permit is issued in the second stage.

The terms for the simplified procedure are as follows:

Stage I - 12 days for II and III class buildings

15 days for all IV and V class buildings, for Bakuriani, Bakhmaro, Ureki-Shekvetili recreation territories and for 

all buildings that require ecological expertise.

Stage II (issue of permit) - 20 days for all classes

Permission fees

The municipal organs determine the permission fees though the maximum limits are envisaged by the Law:

For all territory of Georgia - 1 (one) GEL (USD 0.4) p/m 2 of construction territory

For construction of industrial buildings at resort areas- 5 (five) GEL (USD 2.2) p/m2 of construction territory

Exceptions:

Investors seeking the construction of hotels in free tourism zones and investing not less than 1,000,000 (one 

million) GEL (USD 440,494) per each hotel are exempted from paying the permission fee. 

Construction Permits
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In the process of preparing the research, we were guided by the information provided by property managers, owners, 

developers, governmental institutions (The National Agency of Public Registry, the National Statistics Office of Georgia, the

National Bank of Georgia, the Ministry of Economy and Sustainable Development of Georgia, Georgian Civil Aviation 

Agency, City Halls, World Economic Forum). The following web-portals is also used: 

www.geostat.ge; www.nbg.ge; www.gnta.ge; www.tas.ge; www.worldbank.com; www.imf.org; www.cia.gov

Definitions & Assumptions 

EMEA:  Europe, Middle East and Africa

FDI: Foreign Direct Investment

IMF: International Monetary Fund

GDP: Gross Domestic Product

GEL:  Georgian Lari

GLA: Gross Leasable Area

NLA: Net Leasable Area

sq m: Square metre

USD: The United States Dollar

HVAC: Heating, ventilation, and air conditioning

VAT: Value added tax

EBITDA: Earnings Before Interest, Taxes, Depreciation and Amortization

IRR: Internal Rate of Return

Primary Information Sources, Data Used for the Study, Definitions &

Assumptions
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0102 Tbilisi Georgia

info@enterprise.gov.ge

www.investingeorgia.org

www.enterprisegeorgia.gov.ge

CONTACT DETAILS

DIR   +995 32 222 4477
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King David Business Centre

0193 Tbilisi Georgia

georgia@colliers.com

www.colliers.com/georgia

Colliers International is a leading commercial real estate 

services company operating in 67 countries, providing a 

full range of services to real estate  occupiers, 

developers and investors on a local, national and 

international basis. Services include brokerage sales and 

leasing (landlord and tenant representation), real estate 

management, valuation, consulting, project 

management, project marketing and research, and a 

recently added GIS services.

Colliers International provides services across the 

following core sectors as well as many specialized 

property types: retail, office, hotel, industrial and 

logistics.

Established by the Ministry of Economy and 

Sustainable Development of Georgia, “Enterprise 

Georgia” is a legal entity of public law aimed at 

development of Georgian enterprises. As the first 

state-owned institution mandated to facilitate 

development, growth and internationalization of 

country’s private sector through use of different 

mechanisms, Enterprise Georgia operates within its 

three pillars:  EG – Business, EG – Invest, and EG –

Export. 

As one of the EG Pillars, Investment Promotion and 

Support Divisions play a role of moderator between 

foreign investors and the Government of Georgia, 

ensuring that the investor gets different types of 

updated information and has means of effective 

communication with the Government bodies. The aim 

of the Invest division is to attract, promote and 

develop foreign direct investments in Georgia. It 

serves as a “One-stop-shop” for investors to support 

companies before, during & after investment process.

All rights reserved including those of translation into foreign languages. No part of this document may be reproduced, distributed or transmitted in any form or 

by any means, electronic or mechanical, including photocopying, recording, or any information storage and retrieval system, without the prior written 

permission of the author, except in the case of brief quotations and other noncommercial uses permitted by copyright law. 
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